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THIS DEED is dated as provided in Schedule 1 and is made BETWEEN the Settlor named in
Schedule 1 of the one part AND the Trustee named in Schedule 1 of the other part.

RECITALS:

€Y The Settlor desires to establish by this Deed a Trust to make certain provisions for the
benefit of Beneficiaries as herein provided.

(b)(p The Settled Sum referred to in Schedule 1 has been paid to the Trustee by the Settlor (the
Qecei pt whereof is hereby acknowledged) to be held upon the Trusts herein declared.

NOW IT ITNESSED:
1. Inthis the words in Schedule 4 shall have the meanings as contained therein unless
the conte:@werwise requires.
SETTLEMENT
2. (8 The Settl tles by this Deed upon the Trustee the settled sum to hold the Trust
Fund upon sts contained in this Deed and with the powers contained in
Schedule 3

(b) Thenameof tfetru d the proper law of the trust are contained in Schedule 1.
| ME DISTRIBUTION

3. (8) Subject to paragraph ﬁ to this paragraph, the Trustee shall each financial year (or
within two months tM) distribute the whole of the Income of the Trust Fund to
the Income Benefici the Trustee in its absolute discretion shall determine the
proportion or amount of t ome of the Trust Fund for that financial year to be
paid between the Income B iaries.

(b) Prior to the close of any fi nang}ar (or within two months thereafter) the Trustee
may:

(i) determine that the whole or part™®r the Income of the Trust Fund from a specific
investment ("the attributable inco ay be distributed to any one or more of
the Income Beneficiaries to the exdysidn of the other or others, or accumulated
(to the extent permitted by this Deed) he intent that such income is distributed
in specie and in the event that the Tru determines the attributable income
may be so distributed and the books o nt of the Trust Fund may be made up
to reflect the income from the specific inv ent and so that the expenses
attributable to the gaining or producing o tngi#cpme are appropriately charged
against that income and generally so that it isg@d5gble to trace the source of such
attributable income to the particular Beneficig Beneficiaries and the list
provided by sub- paragraph (g) shall be made 0 yp#f§fl ect that determination.
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(d)

(€)

(f)

(9)

(i) determine that the whole or any part of the income of the Trust from a particular
category as provided in sub-paragraph (c) may be distributed to any one or more
of the Income Beneficiaries to the exclusion of any other or others or
accumulated, (to the extent permitted by this Deed) and become part of the
Corpus of the Trust Fund, and so that, subject to the Trustee otherwise
determining, the expenses attributable to the gaining or producing of that income
are appropriately charged against that income and generally so that it is possible
to trace the source of such distribution to the particular Beneficiary or
Beneficiaries and the list provided by sub paragraph (g) shall be made up to
reflect that determination. The whole or any part of the Corpus of a category may
at the discretion of the Trustee be distributed in accordance with paragraph 4.

he Trustee may in the books of account and records of the Trust separately record
h of the following categories of income received into the Trust Fund:

( /d'wi dends which under the Act:
arefully franked;

(i1) ke unfranked;
(iiihich aforeign credit attaches; or

(iv) her separately identifiable taxation consequences or benefit is
at Or arises.
(B) incomeX ing capital gains, which under the Act:
. > .
(i) hasanA ian source;

(i) hasan ex®
(iii) hasaforeig

ralian source;
r other credit attached;
(iv) isexempt fro or subject to differing rates of tax or tax investment; or

(v) hasor givesri @y other separately identifiable taxation consequences
or benefit includi without limitation income from assets held by the
Trusteein the naturcgl [fe insurance policies or their proceeds or any other
asset that may give ri% income that is excepted trust income for the
purposes of the Act.

The Trustee may identify and sep record and maintain in the books of account
and records of the Trust, Income or 0rpus having, or in respect of which thereis
attached, individua or unique charactegfSiid¢ other than as referred to in the preceding

sub-paragraph as the Trustee determin

Expenses and outgoings of the Trust Funt@/ at the discretion of the Trustee be
allocated against and deducted from the | mr Corpus of any one or more
categories in such manner as the Trustee

The Trustee may at any time during a financial ygafistribute income to any Income
Beneficiary in such amount asit thinks fit. The Tr shall keep arecord of
payments made in accordance with this paragrap time of making payment to
Income Beneficiaries and at the end of each financi take into account such

payments as the Trustee sees fit.

The Trustee shall in respect of each financial year prepare alist which shall provide
asfollows:-
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(i) thename of each Income Beneficiary;

(if) the proportion of income and/or amount of income and/or the amount of
attributable income, and/or the amount or proportion of income from a category,
if any, which the Trustee in its absolute discretion decides to distribute to each or
any Income Beneficiary. The Trustee may express each proportion as a
percentage of the total income and the percentage may include the figure 100% or
0% and such proportion of income and/or amount of income and/or amount of
attributable income and/or income from a particular category, shall be listed
against the name of each Income Beneficiary;

the list shall be signed and dated by the Trustee;

Qﬂ) the list shall specify the financial year to which it applies;
J)

(h)

()

(k)

(@

)e list shall apportion and dispose of al of the income of the financia year which
®ot being accumulated.

(i) Thegmmstee shall enter particulars of any list prepared pursuant to this paragraph
int @ ute Book of the Trust;

(i) inthe of the Trustee failing to enter particulars in the Minute Book the
entries books of account of the Trust shall be sufficient.

In the event of g Trustee failing to prepare the list or to distribute the whole of the
income (lessany i e to be accumulated in accordance with paragraph 5) of the
Trust to the Inco eficiaries then no Income Beneficiary shall be entitled to any
of the said income of such failure and the rights of Income Beneficiaries shall
be limited to the com ement of legal proceedings to compel the Trustee to
comply with the provi this paragraph.

Where the Trusteeis requ@ law to pay tax in respect of Income of the Trust
distributed to a Beneficiary l@ruaee may pay the same out of Income or Corpus to
which the Beneficiary is preser%ntitled or may deduct the same out of moneys
which may then or thereafter c m%'ﬁto the hands of the Trustee or over which the
Trustee has control and to which eneficiary is or becomes entitled. Tax on
accumulation of income may be pa@om Income or from Corpus as the Trustee

decides.
Income or capital to which a Benefici a(b)om&s entitled and which can be

identified as being of a category, retainsi arate identity on passing to or being
received by the Beneficiary or when the Bee€liciary otherwise becomes entitled to it.

VESTING /.

The Trustee shall distribute on the vesting date or/g n the earlier termination of the
Trust the whole of the Corpus of the Trust either i or in specie to the Corpus
Beneficiaries but the Trustee shall have absolute ¥ as to the proportion of the
Corpus of the Trust to be distributed to any such Corpi )efici ary.



CORPUSDISTRIBUTION PRIOR TO VESTING

(b) The Trustee may at any time prior to the vesting date distribute Corpus or any part
thereof to any Corpus Beneficiary in such amount as it thinks fit. The Trustee shall
make arecord of such distribution and upon the vesting date or earlier termination of
this Trust take such payments into account as it thinks fit.

(©) Inrespect of any distribution of Corpus, whether prior to or on the vesting date, the
Trustee shall prepare alist which shall provide as follows:-

(i) the name of each of the Corpus Beneficiaries;

@) the proportion of Corpus and/or amount of Corpus and/or the amount or
proportion of Corpus from a category, if any, which the Trustee in its absolute
iscretion decides to distribute to each or any Corpus Beneficiary. The Trustee
ay express each proportion as a percentage of the total Corpus and the
entage may include the figure 100% or 0% and such proportion of Corpus
d/or amount of Corpus and/or Corpus from a particular category, shal be listed
e name of each Corpus Beneficiary;

(iii) the list el specify the financial year to which it applies;
(iv) thelist fabe signed and dated by the Trustee;

(V) thelist shallapportion and dispose of the whole of the Corpus being so distributed.

(d) The Trustee may &L{Pto the vesting date in respect of any undistributed Corpus vary
any list. ¢

(e) The Trustee shall ent@culars of any list prepared pursuant to this paragraph in
the Minute Book of th d if the Trustee fails to do this the entries in the books

of account of the Trust sh ?suffici ent.

distribute the proceeds of the Tr d in accordance with the provisions of this

(f) The Trustee shall in the event of u%: nation of the Trust prior to the vesting date
Deed within twelve months or on t ing date whichever is earlier.

(g) The Trustee shall in the event of termirQ on the vesting date thereupon distribute
the proceeds of the Trust Fund in accord |th the provisions of this Deed.

part of the Corpus of the Trust to the Corpus |ar|es asrequired or permitted by
this paragraph then no Corpus Beneficiary shal tled to any of the Corpus by
way of such failure and the rights of the Corpus B jaries shall be limited to the
commencement of legal proceedings to compel th 6 to comply with the
provisions of this paragraph.

(h) Intheevent of the Trustee failing to prepare t %st or to distribute the whole or any



(i)

Where the Trustee becomes liable to pay tax in respect of or arising out of a
distribution of Corpus, it may deduct and pay the same out of such distribution, and
to the extent to which the same may be insufficient to fully discharge liability, the
Trustee may pay the same from other moneys or property which may be in or come to
the possession or control of the Trustee asit seesfit.

INCOME AND LOSSES

The Trustee may in its absolute discretion on or before the end of the financial year
accumulate for such period asiit thinksfit but not greater than the period permitted by
law all or any part of the income of the Trust Fund derived during that year
notwithstanding the provisions of paragraph 3 hereof.

Trustee may determine that the losses of the Trust shall be borne out of future

)e or out of Corpus.

TRUSTEE ACTS

6. The provisionggf any enactment relating to Trusts and Trustees that may apply in

accordance proper law of this Trust are subject to this Deed and apply and may be
required by th tment and otherwise only so far as a contrary intention is not expressed
in this Deed.

7. (a

/£ERSONS UNDER LEGAL DISABILITY

Where the Trustee wishes to apply, pay or credit any amount to a Beneficiary who has
become presently,efti)l ed to a share of any income or Corpus but is subject to alegal
disability such may be expended or invested by the Trustee on behalf of such
Beneficiary subject rovisions of this Deed and with the same powers of
investment asif the t formed part of the Trust Fund and the whole or any part
of such amount may b 'ed by the Trustee for the maintenance, education
advancement (includin vancement or education) in life or otherwise for the
benefit of the Beneficiary Trustee may in its absolute discretion determine.

(b) Any part of the Trust Fund to id by the Trustee to any infant Beneficiary under

8. @

this Deed may be paid by the Trustggin its discretion to the parent or guardian of
such infant or the person who h parent custody of such infant or to an account
with afinancial institution held for infant and the receipt of such person or
financial institution shall be a sufficient gigcharge for the Trustee who shall not be
liable for the application thereof howa{% Trustee may otherwise apply the same

gcluding past maintenance or education)
@‘uereof.

for or towards the maintenance, educati
without being responsible for the applicat

APPOINT

The power to appoint anew or additional Trustegafiel the power to remove a Trustee
shall, subject to this paragraph, vest in: @
(i) The Appointor/s from timeto time. 6

s
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)
(

(d)
(€)

(f)

(9)

(@

(b)

(if) if thereis more than one Appointor on and from the death of an Appointor, in the
surviving Appointor or Appointors.

(iii) on and from the death of a sole or surviving Appointor, in such person or persons
as the sole or surviving Appointor may in writing or by their will nominate.

(iv) on and from the death of the sole or surviving Appointor without such nomination
having been made or such nominee having died or ceased to be in existence or
unwilling to act as Appointor, in the Trustee for the time being of the Trust.

In the event that there shall be more than one Appointor they shall act by asimple
ajority.
at any time no persons shall have the power to appoint a new Trustee or an

gtional Trustee, the power shall be vested in the Trustee or Trustees for the time
f the Trust.

Wr@a Trustee or an additional Trustee is appointed pursuant to this paragraph, the
pehshall at that time vest in the person or jointly in the persons who shall
thereuppn bg the Trustee without the necessity for any vesting, declaration, transfer,
conveyae€gr other assurance.

The power
paragraphs
The power to éiﬁpoi r remove a Trustee may be exercised by written instrument or
by deed signed byt ppointor(s) at that time.

mfﬁ nt a new Trustee contained in this paragraph is subject to
d 11.

If any Appointor b
bankrupt or an order

bject to alegal disability including being declared
mgde for the sequestration of the estate of the Appointor,
then from the time of isability, and during the continuance thereof, the power
of appointment and remo ed in the Appointor shall vest in the Trustee
provided that where there is than one A ppointor, the power shall vest in the
other Appointor or Appointo n the cessation of the legal disability including
any sequestration order ceasindto have effect, then the power shall revest in the
Appointor or the Appointors, if n@than one.

SETTLOR NOT@ENEFIT

Any purported appointment of the Settlor @rustee made otherwise than as an
original appointment upon the establishm he Trust isvoid.

Notwithstanding anything herein contained:- ﬁ

-
>



(i) Neither the Settlor nor any person claiming under or in right of the Settlor shall
be entitled to any interest in or benefit in or arising from the Trust Fund by
resulting trust or otherwise and any acts determinations or otherwise by any party
hereto or by any subsequent Settlor or Trustee purporting to create such interest or
benefit shall be void.

Rule against perpetuities
(ilaThe provisions of this Deed and any acts, determinations or otherwise by any
party hereto or by any Settlor, Appointor or Trustee shall be subject to compliance
ith the rule against perpetuities.

or if eeisasole Trustee who is also one of the beneficiaries, no determination
of the may be made distributing any capital to such beneficiary during the
period the@!i ciary isthe sole director of the Trustee or the sole Trustee.

Sole D r Corporate Trustee
() Ifthe iee isacompany having a sole director who is aso one of the beneficiaries
st

TRUSTEE CEASING OFFICE

10. If the Trustee an individual dies or shall be found to be of unsound mind or a person
whose person o ejsliable to be dealt with in any way under the law relating to mental
health or shall b ;bankrupt or make an arrangement or composition with creditors
generaly or if th being a corporation has areceiver, or receiver and manager, or
official manager, or provisional liquidator, or liquidator appointed or administrator

appointed to it then in ch case the office of Trustee shall ipso facto become vacant.
gw APPOINTOR
11. (&) An Appointor, or any one of with the written consent of all other Appointors, if

any, may in writing (signed by t@ those Appointor/s) nominate any other person or
entity as an Appointor in that Ap Q’s place and on execution of that document (*
nomination”) the Appointor shall ¢ g be the Appointor and the new Appointor shall
take that Appointor’s place and shall giegeupon become an Appointor (either solely or if
there was more than one of them as ond @ wo or more Appointors). The Settlor shall

not be capable of becoming an Appointor unij this Deed.

(b) The nomination must then be given to the
(c) An Appointor may resign as Appointor by no writing to the Trustee and any other
Appointor.
TRUSTEE RESIGNAT

12. The Trustee may at any time resign from office by givifg Dot less than seven days written
notice to the Appointor or such lesser period of notice rustee and the Appointor may
agree.

MAJORITY VOTE OF TRUSTEEé

13. If thereis more than one Trustee of this Deed then the Trustee3shall act by majority vote.



14.

15.

16.

17.

TRUSTEE'SLIABILITY

The Trustee shall not be liable to any Beneficiary or any party hereto or their legal personal
representatives in any manner whatsoever for any failure of the Trustee to exercise its
discretion or power or in respect of any other default or neglect in carrying out the trusts
hereof nor shall it be liable for any loss or damage or otherwise except in the case of the
Trustee's wilful default.

IN SPECIE DISTRIBUTION, MAINTENANCE & TRANSFERS
Trustee may in its absolute discretion at any time and from time to time:-

I ie Distribution
( lieu of paying income to the Beneficiaries in cash transfer any property of the Trust
hole or partial satisfaction of that income and for this purpose the Trustee may
’@( ine the value of any property to be so transferred and any entries or minutesin
t
S

stee's books of account or records shall be deemed conclusive evidence of the
such property.

Maintenance

(b) Apply FQ credit the whole or any part of the Corpus of the Trust Fund or the
Income o rust Fund to or for the maintenance, education advancement in lifeto
or for any more of the Corpus Beneficiaries or Income Beneficiaries
respectivel

Transfers gl

() Pay or transfer th le or any part of the Trust Fund to the Trustee of any
settlement or Trust ¢hdgr which any one or more of the Beneficiariesis a Beneficiary
whether absolutely cOnjsently presently or prospectively and whether the Trust isa
discretionary one or ot ise provided however that such payment or transfer will
not result in abreach M le against perpetuities.

REMUN ION OF TRUSTEES

(8 The Trustees shall be entitled to?i mbursed for expenses and costs properly
incurred in acting as Trustee her or otherwise incidental to the provisions of
this Deed and shall be entitled to s@emuneration, if any, asthe Trustee and the
Appointor may agree upon and in the c f disagreement such remuneration as the
Appointor nominates. i 's

(b) Any Trustee being a solicitor, accountant her person engaged in a profession
shall be entitled to charge and be paid all p jonal charges for services rendered
by it in connection with the Trusts hereof sincidental thereto
notwithstanding that such services or part thdguld have been rendered by a non-
professional Trustee. P X

s
RECEIPTS
The receipt in writing of the Trustee is a complete dischar% y person or entity paying
or transferring anything to the Trustee and the payer is not b to seeto the
application of it. The receipt in writing of the payee or the secr&tary, treasurer or any other
officer or employee or member of a payee who is abeneficiary isacomplete discharge to



the Trustee in respect of anything paid or transferred to a beneficiary and the Trustee is not
bound to see to the application of it.

VARIATION

18. (a) The Trustee may (with the written consent of the Appointor, if any) at any time by
Deed or instrument in writing or by written or oral resolution (evidenced by the
certificate of a person present at the making of such resolution) ater, vary, modify or
otherwise amend any provision in this Deed or add to this Deed in such manner as it

(p may in its absolute discretion determine. In amplification of this power the Trustee
Q may at any time, in its absolute discretion add or remove a person as an Income

Beneficiary or as a Corpus Beneficiary.
% ided that no such alteration, variation, modification or amendment shall be

v
;éble of being madeif it:-

0] / ges the rule against perpetuities or paragraph 9(a);
(i) vaties, alters, revokes or amends paragraph 8(a)(i) hereof, this paragraph or

@ 9(a) or 9(b);

gct of divesting or modifying the interest of any Beneficiary who has
becom

prgsegtly, indefeasibly and absolutely entitled pursuant to this Deed.
(c) TheTrust at any time renounce the power contained in paragraph 18 (a) and
upon such renunciation and to the extent thereof such power shall be terminated and
shall no Iongeﬂ)e 3@Sci sable.

G §THER PARTIES

Terustee need:

19. (@ No person dealing wit

(i) enquireasto the adeq@ of the powers of the Trustee in relation to such dealing;
or

(i) enquire asto the proper ex?!Se by the Trustee in relation to such dealing; or

(iii) enquire asto the proper exer the Trustee of any of the powers authorities
and discretions vested inthe T ; or

(iv) enquire as to the propriety or regul@f any transaction affecting the Trust
Fund; or

(v) seeto the application of any moneys p the Trustee or at the Trustee’'s

direction.
In the absence of fraud on the part of any sucq_ﬁson dealing with the Trustee such
dealing shall be deemed so far asthat personis wed to be within the powers of
the Trustee and to be valid and effectual accordin he receipt of the Trustee or the

receipt of any person or corporation so paid at th g of the Trusteeisan
effective discharge of al liability. g

(b) No mortgage, charge or other security given or created 8y the Trustee shall beinvalid
by reason of any error or omission whether of law or fact on the part of the Trustee.



20.

21.

22.

(c) If the Trustee entersinto any arrangement with any lender or with any other financier
or other party, no such lender, financier, or other party need enquire whether thereis
any necessity for any borrowing, finance or other dealing by the Trustee or asto the
purpose for which such borrowing, finance or other dealing is required nor asto the
application of any monies so borrowed or financed.

(d) Any person having any dealing with the Trust shall be entitled to assume that every
power necessary to be exercised in relation to the giving or making of any instrument,

(p resolution or certificate purporting to be made or given pursuant to or in accordance

with the provisions of this Deed has been validly and properly exercised.

;g MINUTE BOOK

The, shall at all times maintain a minute book in which shall be recorded
deter johs by the Trustee pursuant to this Deed and such other matters as the Trustee
deems le and such minute book shall constitute prima facie evidence of matters

contain ein. Where the Trustee is a company then the minutes of meetings of that
company, so Gthey relate to the Trust, shall suffice for the purposes of this paragraph.

6/ INDEMNITY OF TRUSTEES

The Trustee shall be indemnified and held harmless out of the Trust Fund against all claims,

costs, damages, |osses, feegnexpenses, taxes, duties, impositions and any other liabilities
that arise in connection Y or in consequence of this Deed or the Trusts hereby created.
The Trustee has no right a’ingdemnity against any one or more of the Beneficiaries.

.

CE 9@ OF BENEFICIARY

(@) The Trustee may at any time, WAth #he Appointor’ s written consent, remove a
Beneficiary from the whole or an t of Schedule 2 by signing a declaration to that

effect and from the signing of that d ation and the Appointor’ s written consent, the
Beneficiary shall no longer be a Ben®fjehgry of this Trust in accordance with terms of
that declaration.

(b) A Beneficiary may at any time remove th Ves as a Beneficiary of this Trust by
signing a declaration to that effect provi d@ the Appointor consents to that removal
inwriting. The Appointor must give to the T, the declaration and the Appointor’s
consent as soon as practicable and the remov effect from the time and date that
the declaration and consent is given to the Tr

affect any distribution and or benefit made prior oval of aBeneficiary nor any

(c) Theremoval of aBeneficiary under thisor any 0 vjsion of this Deed does not
tot
vested entitlement of such Beneficiary. %‘

(d) Any removal of aBeneficiary under this provision may porary in which case the
period of removal shall be specified in the declaration.

10



SIGNED SEALED and DELIVERED by the Settlor and Trustee on the day referred to in
Schedule 1.

SIGNED SEALED and DELIVERED
by the Settlor

Smith, Walter John

in {P?Rresence of:

Signed Seg@-.d Delivered by

Williams, Roﬂ@
in their capacity as ee
in the presence of:

Signed Sealed and Deli@y

Williams, George Douglas®

in their capacity as Trustee

in the presence of: :6

11



SCHEDULE 1

NAME OF TRUST: Sample 2010-03-26 Discretionary Trust

DATE OF DEED:
SETTLOR: SMITH, Walter John
Lvl 29
(P 266 Park Street
@ Sydney NSW 2000
TRUS d WILLIAMS, Rosanna
22 Maple Street

Grangetown NSW 2999

WILLIAMS, George Douglas
22 Maple Street

/
(\
O Grangetown NSW 2999
6
Z

SETTLED SUM: 520.00
APPOINTOR: WIEIAMS, George Douglas
22 reet

Grang n NSW 2999

Q

PROPER LAW: The proper law of th shall be determined in accordance with the
common law unless th %e determines that the proper law shall be that

\

of some other placein th rld which it considers reasonably connected
with this Trust.

..
e
%>

12



SCHEDULE 2

INCOME BENEFICIARIES

INCOME BENEFICIARIES:

Williams, George Douglas
WilligRs, Rosanna

child of an income beneficiary named above or any child of any spouse of an income

benefici ed above or any spouse of such child.
LINEAL ANy lineal issue living at the distribution date of any child of any income
beneficiary n ove or any lineal issue living at the distribution date of any child of any

spouse of an ind@Mle beneficiary named above.

OTHER RELATI ny sibling, parent, nephew or niece of an income beneficiary named
above or any sibling, t, nephew or niece of any spouse of an income beneficiary named above
or any spouse of such'si , parent, nephew or niece.

COMPANY: Any comﬁaéWhenever incorporated in which ashare is held for the time being by
any of the persons referred?o abgye except a company where any such share so held has the right
to receive notices of general ihgs of members and no other rights. Any company whenever
incorporated in which any sharg#€held by the Trustee.

TRUSTS: Any Trust established efe at any time under which any person or company
referred to above has any interest he ectant, prospective, contingent or vested irrespective of
whether other persons have any inter those Trusts.

CHARITIES AND ASSOCIATIONS: T@ ee of any charitable trust in that capacity. Any
society, authority, institution, church, relig£ order, corporation, person or entity which at the
time a distribution of income of the Trust is is exempt from income tax under the Act or, if at
such time a gift of money to such body isd e against assessable income of the donor by
virtue of the Act.

TRUSTEE: The Trustee named in Schedule 1 of t?@d.

O
2,
e}
>
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SCHEDULE 2

CORPUS BENEFICIARIES

CORPUS BENEFICIARIES:

Williams, George Douglas
Williams, Rosanna

S : Any spouse of a corpus beneficiary named above.

CHILIS; child of a corpus beneficiary named above or any child of any spouse of a corpus
benefici ed above or any spouse of such child.

LINEAL %@: Any lineal issue living at the distribution date of any child of any corpus
beneficiary na@?bove or any lineal issue living at the distribution date of any child of any

spouse of aco eneficiary named above.

OTHER RELATI ny sibling, parent, nephew or niece of a corpus beneficiary named above
or any sibling, par hew or niece of any spouse of a corpus beneficiary named above or any
spouse of such siblings t, nephew or niece.

COMPANY: Any commﬁhenever incorporated in which a shareis held for the time being by
any of the persons referred jo above except a company where any such share so held has the right
to receive notices of general gs of members and no other rights. Any company whenever
incorporated in which any shx%eld by the Trustee.

TRUSTS: Any Trust established ere at any time under which any person or company
referred to above has any interest ectant, prospective, contingent or vested irrespective of
whether other persons have any in w those Trusts.

society, authority, institution, church, reli order, corporation, person or entity which at the
time adistribution of corpus of the Trust is e(?is. exempt from income tax under the Act or, if at
such time a gift of money to such body isd @e against assessable income of the donor by

CHARITIESAND ASSOCIATIONS: \%}Jstee of any charitable trust in that capacity. Any

virtue of the Act.

TRUSTEE: The Trustee named in Schedule 1 of t@d.

e
2,
e}
>
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SCHEDULE 3
POWERS

The Trust Fund shall be invested in any manner in which the Trustee in its absolute discretion
determines. Without limiting the generality of the foregoing the Trustee shall be entitled to
exercise any of the powers hereunder:-

1. powers may be exercised by the Trustee notwithstanding that it is interested directly or

irectly in any property or any corporation company or public body in which any part of
&Trust Fund is invested hereunder that any Beneficiary hereunder is interested directly or
ifidisctly in any property or any corporation or public body in which any part of the settled

exerefSeggl all or any of the powers conferred upon it either alone or in conjunction with any
r~@ DN Or persons, including any other trust and the Trustee in its capacity, as Trustee,
of any op€r trust, that it has sold al or any of the investments of the Trust Fund for cash or
upon ter S\)d conditions.

2. Retainany pr@ in the state or condition in which it is received for such period as the
Trustee determi d irrespective of whether such property is of awasting nature.

3. Upon such conditi /#as the Trustee determines, surrender and deliver up any securities
forming part of th "ust Fund to any corporation.

4.  Borrow or raise money @r §odoin with any person in borrowing or raising money for any of
the purposes of this Tru e exercise by the Trustee of any of its powers authorities or
discretions upon such ter onditions and with or without security or interest as the
Trusteein its discretion d and for the purpose of any such borrowing or raising to
mortgage charge or encumber hole or any part of the Trust Fund and no lender
advancing money to the Trust | be concerned to see to the application thereof or the

purpose of such borrowing or oth @Td the Trustee may mortgage or charge in favour

of the lender the whole or any part Trust Fund or any part thereof to secure the
repayment of any moneys together wigh mterest, if any, at such rate as the Trustee thinks fit
either by charge or legal or equitable m e or otherwise and with such powers and
provisions and upon such terms as the @ shall from time to time think fit.

5. Upon such conditions as the Trustee determingss{xchange any property forming part of the
Trust Fund for any other property. { ;

6. Employ such professional or other services astt@.ustee may determine including
services from apartner of a Trustee or from a per ho isadirector or shareholder of a

corporation which is a Trustee.
7.  Grant rights of agistment or join with any other perS@ersons in granting rights of

*

agistment with regard to any property or interest thereiif geny time forming part of the
Trust Fund in all respects and upon such terms and condj and for such periods as the

Trustee shall think fit.

8.  Settle or compromise upon such conditions as the Trustee detefigiges all matters arising
under this Trust or in relation to the Trust Fund and such settlefent or compromise shall be
final and binding on the parties hereto and the Beneficiaries.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Accept rights of agistment of livestock in all respects upon such terms and conditions and
for such period or periods as the Trustee shall think fit.

Allow any one or more of the Beneficiaries to occupy, have custody of, or use any property
forming part of the Trust Fund on such terms and conditions in all respects as the Trustee
deemsfit.

Consent conditionally or otherwise to any reconstruction or reorganisation of any
poration and securities of which form part of the Trust Fund and to consent to any
@Jction of capital or other dealing with such securities as the Trustee may determine.

I al or any money forming part of the Trust Fund as if the Trustee were in all respects
beriefj@ally entitled thereto in any form of real property or personal property wherever

situ d whether involving liabilities or not and whether in possession or reversion and
wheth ucing income or not and whether secured or unsecured and upon such terms
and con @sasthe Trustee in its discretion deems fit and either solely or with one or

more per asjoint tenant or as tenant in common.

Solong asan tgage debts or any other moneys remain owing by the Trustee in its
capacity as Tru nder this Deed, the Trustee may apply such portions of the Trust Fund
asit may deem fi ment in part or in whole of the said mortgage debts or other
moneys remainin as aforesaid.

Advanceor lend mofey fopRging part of the Trust Fund to any person including a
Beneficiary company tr governmental or semi-governmental body or authority
wherever situated for sucl jod and upon such terms and conditions and with or without
security or interest asthe T in its discretion deems fit.

Sell, alienate or otherwise di of al or any part of the Trust Fund in such manner by
private treaty or auction and for price in money or other consideration and upon such
terms and conditions as the Trust sfit and to receive the consideration.

Determine all questions and matters ((dg t which may arisein the course of the
administration of the Trust Fund and ot jse arising from this Deed.

Institute and defend proceedings and to proceed to the final end and determination thereof
or compromise the same as the Trustee shall fietenine.

Incorporate either alone or with any other perso ersons any corporation in any place
under the law of that place at the expense of the Fund with limited or unlimited
liability for any purpose the Trustee may determi without limiting the generality
thereof a purpose may be the acquiring of the whole o part of the Trust Fund and so

that the consideration of the sale of the Trust Fund or aysRat thereof to any corporation
incorporated pursuant to this paragraph may consist wholQr partly of securities of the
corporation which may be credited as fully paid and ma @ otted to or otherwise vested
in the Trustee and be capital moneysin the Trustee's hand 5

Acquire in any manner whatsoever (including by lease or licerfe) any property whether real
or personal upon such terms and conditions as the Trustee may determine.
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20. Determine whether any sums received or disbursed or losses incurred are on account of
capital or income or partly on account of one and partly on account of the other and in what
proportions and the decision of the Trustee whether made in writing or implied from the
acts of the Trustee shall be conclusive and binding.

21.  Apply any money for the time being forming part of the Trust Fund in improving or
developing any land which or the proceeds of sale of which may for the time being be
subject to the trusts hereof or erecting, enlarging, improving or rebuilding any buildings

on such land and power to conduct farming operations.

neration, the due payment of money or debts of any person and to guarantee,
nify or become surety for, with or without security and with or without
ation, the due performance of any contract agreement covenant or obligation of

22. (@Jarantee, indemnify or become surety for, with or without security and with or without
[

(b) To givﬂ guarantee and/or indemnity or otherwise become liable for the payment of

money e performance of any contract or other obligation by any person natural or
corporate i \g the Trustee in its personal capacity or as atrustee of any other trust
andif theT thinks fit to give security for any such guarantee and/or indemnity or
other liability all or any part of the assets of the Trust Fund and to exercise all or any
of these power er or not there is consideration or benefit to the trust and either alone

or jointly with any£erson or persons natural or corporate including a trustee of any other
trust or the Trustee in its personal capacity or as atrustee of any other trust and to assume
joint or joint and several gx several liability in respect of any joint exercise of the said
powers.

nity for payment of moneys or the performance of any

ing by any person firm company corporation or association
Security as the Trustee shall deem fit and to secure any
rtgaging or charging (by afixed or floating charge or
otherwise) any undertaking of ustee or all or any part of the Trust Fund including
any property which may subseq be acquired by the Trustee so that it will form part
of the Trust Fund and the rights of Q@Fnortgagee or charge shall take priority in all
respects over the rights of the benefi c?@ and all other persons whatsoever.

(¢) To give any guarantee oN
contract obligation or und
upon such terms with or wi
such guarantee or indemnit

23. Make any investment for cash or otherwi d upon such terms and conditions as the
Trusteein its discretion deems fit and make hase any investment for an amount
greater than the amount of the Trust Fund andNpe Trustee may agree to pay for any such
investment wholly or in part from future money h may come into its hands including
dividends profits interest or other income payabl ect thereof and to acquire by
purchase or gift livestock and other personal pro

24. Exercise or concur in exercising the rights attaching to gassecurities forming part of the
Trust Fund so as to become a director or other officer or oyee of any corporation and to
vote for and to be paid and to retain for the Trustee's ow benefit reasonable
remuneration for the Trustee's services to that corporation.

25. Employ agentsin the execution of the trusts and powers herei ﬁtai ned and instead of
acting personally from time to time to employ and pay out of the Trust Fund such managers,
agents, advisers, solicitors, accountants or other persons or transact any business or to do
any act required to be done in connection with the administration of the trusts hereof
declared including the receipt and payment of money AND in amplification of the foregoing
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26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

power to delegate in writing the exercise of all or any of the powers or discretionary
authorities hereby conferred on the Trustee and to execute any Power of Attorney or other
instrument necessary or advisable to effectuate such appointments and purpose.

Accept any property which may be transferred to the Trustee to form part of the Trust Fund
by any person either personally or by testamentary act or disposition or by any corporation.

L end money upon such terms and conditions as the Trustee may determine.

exercise or concur in exercising all of its powers authorities and discretions

ithstanding that the Trustee or any person being a Director or shareholder of the
(if acompany) has or may have adirect or personal interest (whether as Trustee of
Trust or in apersonal capacity or as a Director or shareholder of any corporation
{se) in the mode or result of exercising such power authority or discretion or may
benéi directly or indirectly as a beneficiary or otherwise as aresult of the exercise
twithstanding that the Trustee for the time may be a sole Trustee.

Giveor tak licence or hire purchase any kind of real or personal property and on

such terms as rustee shall in its absolute discretion determine.

Permit any of t
of which for the ti

eficiaries to reside in any dwelling house which or the proceeds of sale
eing is subject to the trust hereby created upon such conditions asto
payment of rent, r, es or other expenses and outgoings and as to repair and decoration
and for such period and generally upon such terms and conditions as the Trustee in its
absolute discretion snall thmk fit.

Change and vary any pro from time to time forming part of the Trust Fund for others
hereby or by law authori

Pay al insurance premiums,
real or personal property subj

taxes, rents and other outgoings in connection with any
e trusts hereby created and manage the said property
and effect such repairs asthe Tr may consider necessary or advisable to such property
and where the Trustee is unable to e such expenditure against income from that
property it shall be at liberty to reso ?Capital.

Acquire by allotment, purchase or other*ﬁ the shares or stock whether ordinary, preferred,
deferred, redeemable or otherwise and w partly or fully paid or having any liability
thereof of any company wheresoever situaf®d or incorporated and whether public,
proprietary or private and any debenture noteg@r O§her securities of any such company or of
any municipal or statutory authority inthe C nwealth of Australia or any British
dominion, colony or possession or any foreign c@ry with power to take up new shares or
other securities in any such company or authority®

Enter into partnership from time to time with any p or corporation and in all respects
upon such terms and conditions as the Trustee shall it yvhether or not the Trusteeisa
member of any such partnership inits own individual rig#br is a shareholder in or director
of any such corporation with powers to vary the terms diti ons of any such
partnership.

Conduct or carry on or to join with any other personin conduc?'ﬁ or carrying on any
profession which may be lawfully carried on by the Trustee, trade or business and to use for
such purposes such money, land or other assets whatsoever as the Trustee shall think fit
notwithstanding any personal interest the Trustee may have in any such profession trade or
business.
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36. Terminate upon such terms and conditions as the Trustee shall think fit any such partnership
and to join in and be a party to any partition of the assets thereof.

37. Invest in the acquisition of apolicy or policies of life assurance including endowment
assurance upon such life or lives as the Trustee shall think fit provided that the power
hereby given shall extend only to apolicy or policies as aforesaid maturing on or before the
vesting day hereinbefore referred to.

38. any time to invest any money whether capital or income to which any of the Beneficiaries
are under alegal disability are or may become entitled either by exercise of the
ion of the Trustee or otherwisein any securitiesasit is by thisinstrument or by law

aut to invest the Trust Fund.

39. Leay@)r any part of any real or personal property for the time being subject to the trusts
hereo period upon such terms and conditions and for such rent as the Trustee shall

initsab discretion think fit and make allowances to or with tenants and others and
accept sude¥iders and waive breaches of covenants and determine tenancies.

40. If the Trustee%any money for which it cannot obtain a proper discharge then it may

invest such mor€y jp any form of investment authorised by this Deed and in addition in any
shares or stock 0 ompany irrespective of the rights attaching to the shares and in loans
of any nature wh ured or unsecured and on such terms as the Trustee thinks fit, to

any person company.er trust.

41. Accept andto hold or to(q[)int any person on its behalf to accept and hold any patents,

trademarks, licences or ot tabts and to accept or authorise any person on its behalf to
accept any liabilities or dutl to enter into any restrictive covenants or tiesin
conjunction therewith asit m ik fit.

42. Pay application moneys and cal I@ shares and for that purpose raise money on the security
of the Trust Fund and to accept tr s of stock shares and debentures and concur in any
arrangement for the modification o fghts of the holders of any debentures of any of the
stocks or shares of any company in which he Trust Fund or any part thereof may from time
to time be invested. )

43.(a) Investin or acquire any firm or busin atsoever or wheresoever situated and/or to
enter into any partnership or into any arran t for sharing of profits, union of interest,
co-operation, joint venture, reciprocal conc&ssioM or otherwise with any one or more
person trust or company for any business or rise whatsoever or wheresoever situated.

(b) To blend for the purposes of investment as it rr@n time to time decide any moneys
which the Trustee holds upon the trusts herein degl ith other moneys (whether or not
such moneys are subject to any other settlement or trys#&nd whether or not the Trustee is
trustee of such other settlement or trust) and to join wifBRy other pperson or persons
including atrustee of another trust in making commong tsincluding in carrying
on any business, partnership or joint enterprise. 8&“

44.  Operate any banking account in credit or in overdraft and to si dorse accept execute
and issue bills of exchange, promissory notes, bills of lading, warrants, and other negotiable
or transferable securities or instruments in connection with or incidental to any investment,
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46!

47.

48.

49.

50.

51

52.

business or venture in respect of which any part of the Trust Fund is employed or in
connection with any transaction relating to the Trust Fund or the trusts hereof and to
delegate to any one person alone or together with any other person or persons the foregoing
powers.

Do al such things as the Trustee in its discretion deems fit for the adequate protection of
any part of the Trust Fund or otherwise for giving effect to this Trust and to do all such
other things as may be incidental to the exercise of any of the powers authorities or
retions of the Trustee.
erally to perform all acts of alienation and hypothecation and other acts of ownership to
e extent and with the same effect as might have been done if this Deed had not been

d the decision and action of the Trustee whether actually made or taken in writing
or igMied from the acts of the Trustee shall be conclusive and binding on all the
enefl

B ies and others who in the future acquire any interest under this Deed.
Gran@ﬁ in respect of any property forming part of the Trust Fund to any person and
on such ® and conditions as the Trustee in its discretion deems fit.

Investin unitb—units of any fixed or flexible unit trust whatsoever.

including es, guarantees, charges, letters of credit, third party securities or
otherwise ind with any bank, building society or financia institution (in this
paragraph refegsed to as "bank™) as it thinks fit.

(& The Truaﬁépowered and authorised to enter into any transaction of any kind

(b) Such bank may havgffecourse to the assets of the Trust and to satisfy any liability of
the Trust properly in by the Trustee as trustee of the Trust and arising out of
any such transaction Gh bank.

(c) The Trustee is empower
provide for bank officerst
endorser) bills on the Trust

ive an authority and power of attorney to the Bank to
, present and sign (whether as drawer, acceptor or
f.

(d) The Trusteeis empowered to ent?o any such transaction notwithstanding any
conflict which may arise on the p the Trustee, and if the Trustee is a corporation,
on the part of any of its directors, entering into any such transaction.

The Trustee may in writing delegate the exerfise §f all or any of the powers or discretions
hereby conferred on the Trustee and execute s of attorney or other instruments
necessary to effectuate such purpose.

The Trustee shall not be disqualified from dealin@ tracting with itself beneficially
and is empowered to enter into contracts with the T@ﬁ[‘ovi ded that it shall have
previously declared itsinterest. Pa X

-~

(8 To enter into any trading facility whether in conngd @ ith aflexible trading facility
or margin lending facility with any financial institU%0 other entity including and
without limitation Macquarie Bank Limited and to ex | such documents and
comply with such terms and conditions as may apply to €lich facility and the Trustee
shall subject to this Deed be entitled to be indemnified out of the assets of the Trust to
satisfy any liability properly incurred by the Trustee arising out of such facility.
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53.

(b) Directly or indirectly to enter into any transaction involving or in connection with, an

(©)

(d)

S

(f)

(9)

(h)

(i)

exchange of streams of payment between parties.

To enter into any transaction involving, or in connection with, trading commaodities,
securities or currency at afixed price for delivery or settlement, whether immediately
or at afuture date.

To enter into any transaction for hedging, managing or protecting against movements
in currency exchange, interest or discount rates or in respect of costs of borrowing,
lending or entering into financial facilities or arrangements.

ithout limiting any other power, to enter into any currency or interest rate exchange
swap of any description.

er into any mortgage, charge or other security over all or any assets of the Trust
to @e the payment or the performance of any contract or obligation in connection
withtany transactions to which the Trustee is a party.

To ent any derivatives transaction(s) including but not limited to any contract
or purch sell or deal in any derivatives product, including any interest rate
swap, cu@vap, currency option, interest rate option, swaption, smart forward,
money mar ansaction, foreign exchange transaction, margin foreign exchange
transaction, es transaction, forward rate agreement, forward rate bill transaction,
synthetic forwatd exghange transaction, deposit transaction, currency transaction,
interest rate transgctjom, bond option, commodity (including precious metals,
electricity or energyg”Option or other transaction, credit derivative, equity derivative,
capital market tran securities buy-back transaction or sell-back transaction
and any other product . Or transaction undertaken, on financial markets
(whether on an exchan ot) from time to time and at any future time and
synthesis or derivative of f them and any option on any transaction or product
referred to in this paragraph otherwise to do and perform all things so asto
operate, utilise or deal with tﬂ}?’l ities of any stock or futures exchange either
directly or through any broker €r agent in any market in any part of the world.

To enter into any master agreem eing any agreement (however described) that
sets out the terms of, or otherwise to, any derivative transaction, and which is
published or prepared by any bank, finggesgl institution, domestic or international
financial industry body or association, §nd gy schedule, annexure, annex,
supplement, addendum (however descri , or of, that agreement.

To give and execute any mortgage, charge er security over al or any part or
parts of the assets of the Trust as may be req 0 secure the payment or the
performance of any contract obligation und onnection with any transaction of
the type referred to in paragraph (g) or (h) above./}‘

The Trustee has the power to enter into any agreement ommonwealth or any
Commonwealth instrumentality.

The Trustee may in writing determine at any time on or beforg:a end of the applicable
financial year that in respect of that financial year the Income of the Trust is defined in a
manner other than as provided in Schedule 4.
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SCHEDULE 4

DEFINITIONS

(@) "Act" means the Income Tax Assessment Act, 1936 and 1997 (as applicable) and any
amendment of either Act and or any Act replacing either or both of them (as applicable).

(b) "Appointor" means the person or persons referred to as the Appointor in Schedule 1 or the
erson for the time being appointed as Appointor pursuant to this Deed.

( eneficiaries’ means the persons referred to as Beneficiaries in Schedule 2 hereto.

(d) egory" in relation to Income or Corpus of the Trust Fund means that part or those
of the Income or Corpus which the Trustee has separately identified, characterised,
rded in the books of account of the Trust or elsewhere so that it may be separately
id r dealt with as provided in paragraph 3 or 4.

(e "ChiId‘@l udes an adopted child and a step-child and whenever born, adopted or

constitute Inc f the Trust.

becoming @child.
(f) "Corpus' f urposes of paragraph 4 means so much of the Trust Fund as does not
(9) "Corpus Benef:d(f" means the beneficiaries so referred to in Schedule 2 hereto.

(h) "Distribute" includes pay, transfer, assign, set aside and in relation to a Beneficiary
includes placing asu e credit of a Beneficiary in the books of account of the Trust
or by otherwise appro| ng such sum to a Beneficiary.

(i) "Financia Year" means a cia year commencing on the 1st of July and ending on the

30th of Junein the followi T and in respect of any broken period occurring at the
commencement or determin f this Deed means the portion of the financial year
running in the case of such co ement from the date hereof to the 30th of June next

and in the case of such terminati the 1st of July last preceding such termination to
the date of such termination. }n

() "Income" of the Trust includes all pr( r gains taken into account in calculating the net
income of the Trust, and exempt inco defined in Section 95(1) of the Act,
notwithstanding that the whole or any part t f may otherwise include Corpus of the
Trust. Thisprovision is subject to the exe(éil1 the Trustee' s powers under Schedule 3.

(k) "Income Beneficiaries' means the beneficiarig eferred to in Schedule 2 hereto.

(I) "Person" includes a corporation, firm, trust and any J&gal entity.

(M) "Settlor" means the person referred to as the Settlor i@ule 1 hereto.

(n) "Spouse" includes de-facto spouse and includes a spo time and from time to time
and includes a previous spouse. 6/
(0) "Trust" means the trust hereby established. (‘
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(p) "Trustee" means the Trustee referred to as the Trustee in Schedule 1 hereto or the
Trustee for the time being of this Deed except for the purposes of Schedules 1 and 2.

(@ "Trust Fund" includes:-
(i) the Settled Sum;
(i) property accepted by the Trustee as an addition to the Trust Fund;

(iii) accumulated income and accretions from the above;

@ JV) property acquired or received by the Trustee pursuant to or in consequence of the
Trust hereby created.

n \ng Date" means whichever isthe earlier date of :-
0] being the seventy-ninth anniversary of the execution of this deed,;
(i) twenty gne years after the date of death of the last survivor of the lineal descendants
of KrgeVI of England born before and living at the date hereof;
(i) such earls e as the Trustee may revocably or irrevocably appoint.
(9 Wordsimportl e singular shall include the plural and vice versa and words
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